
Errata  
 

We regret to report that an error has been identified in the cost-benefit analysis presented 
in this monograph. It reports the pre-tax (rather than post-tax) earnings as a participant 
benefit, but also reports tax contributions as a public benefit, thereby double-counting the 
tax contributions. 

 
This error does not affect a finding of any consequence, nor does it affect any of the 
running text in Chapter VII (Lifetime Cost-Benefit Analysis). However, it does change 
the entries for earnings and overall benefits in Tables 7.7 to 7.10 (pp. 147–149, 153); 
revised versions of these tables are presented in the pages that follow. The error also 
affects the cost-benefit analysis summaries given on page xvi of the Executive Summary, 
page 16 of Chapter I, and on pages 198–199 of Chapter X (Summary, Frequently Asked 
Questions, and Conclusions). The revisions needed in these sections are explained below. 

 
In constant 2000 dollars discounted at 3%, the economic return to society of the Perry 
Preschool program was $244,812 per participant (not $258,888, as presented in the 
monograph) — $16.14 per dollar invested (not $17.07). The return to participants was 
$49,190 per participant, $3.24 per dollar invested. Of that return, 80% went to the general 
public, and 20% went to each participant. The return to society on program investment 
due to earnings was $70,615 for females as compared to $58,436 for males, 21% more. 
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